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SECOND A.DD~NDUM TO AGREEMENT FOR PUICH.A.££ AND SALE Of PIOPERTV 

WHEREAS, Boeing Reatw Corporation, a Cal ifomia anparitlon, as seller rSetler"} 

and Sares.-Regi5 Ciraup, a California seneraJ pannef'Shlp, as buyer rBuy.r"l entetea into 

that eenain AtJreement for Development, Purchase and ~le of Real Property and Escrow 

lnstruaion& dated as of Februaf\' 9, .2.000, as amended by that certain Addendum there~ 

dated as of Februaty 24, 2000 (the .. Alfeement"); 

WHEIW, B~o~yer and Seller d..-ire ~enter into this Second Addendum to the 

A;rnmsnt C"Sec:ond Addendum"), which ~hill be deemed lna:Jrpgmed Iota ind ihilll 

form a pan of the A:rnment for all purposes and at all times hereafter; 

NOW, THEREFOR£, the partie' asree as follows: 

1. Capiwi!ed terms used herein and not c.ntuarwiie defined herein 

l. Notwi~ins pmsraph l.2.1 of the Asrtemtnt, BYvtr and Seller 

a~nowledge and agrea that in lieu of the Additlan11l Oapo5it required thereunder, Buyer 
rRI ~ 

5hall deliver 10 BRC, on or before Mirch )(, 2000, an orisinal, valid leuer of credit ~ 6 

(''letter of Credit") in the fie~ amount af Two Million Dollars CS2,000,000.QO) iuued by 

Unlol"' 8ank in tt\e form of Exhibit "A"' attaened hereto and incorporated herein by this 

reference, namina the Title Company as payee, and drawable by Seller as beneflclary for 

deposit only with Title Comp1ny (1nd not for delivery of proc.ld.& dlnldly to S.llen 

upon Scller'i delivery to Union Bank af a c:e111fieate 'lgned by Salter swins U1at Seller 
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c;ompleted and issued. 

J. Upon Sellet'5 r~pt of lha Letr.er Qf Credit, Seller wlll~a 

Eicrow Holder to pay and rtfund the Initial Deposit to Buver. In the event that Seller 

draw5 wpof'l 'Cke L.euer af Credit w the procoeds theraQf are paid to E5aow Holder .. 

suc:h proceeds shall c:onstl~cM me OepC~It under the Asr~nt fgr all purpoaa and 

shall be subjea tc each and all terms and conditions under the A~"Nment applitable to 

~he Deposit (fnc:Judina without limitation that sud\· Latter of Credit proc:eeds 5hJIII 

constnur.a Uquldated Damqa thereund•n· 

4. Notwithstanding par&J171Ph 4.3.1 of the ACrMmanl, Buyer and Seller 

;u:knowledse and agree that the Feafilblltiy Deadline under the Asreement t$ 5;00 p.m. 

as of March 15, 2000, and Buyer hereby removes its feaslbrHty Contin1ancy pursuant to 

parasraphs 4.3.1 and 4.3.2 of !he Agreement as of the fea5ibility ~line, as m 

amended. 

5. Buyer and Seller adcnowladp and qree lhll amain known 

putroleum contamination refleaed in A writ:$ of doc:uments deliverad by Sellar C) Buyer 

on Ma~h 13, 2000 ~d authored by lntesrawl Environtnencal S."'i~, fnc:. (expressly 

axc:l~ding any unknown or future rele.asas or spillii, the "Known Petroleum Spill") shaU 

be treated for all purpo581 ;ii •S•H•r Cant;~mination" under the: ~mcnt Cincludins 

without limitation under pmpaph 9.5 thereoft. NatWithsrandin; anything to the 

contrary conratn•d In parqraph 9.5 of me Agreement, fnelucllns without limitation 

parqraph 9.5..2, at no tim• shall the Known Pcaleum Spill canstiu.rta an Excluded 
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Claim by reason of the ten (1 0) yaar limttatJon aprwed therein1 but ~ (.a) Sollar 

shall at all tlmes be required to perform Required Remediation (ff anY} now or at any 

~ime hereafter cct\C41minl the 1'1\cwn peu-oleum Spill, and (b) N l'nown Patrole~m Spill 

shall be S&.~bjec:t to the indamniftealion pravisioni of parasr.pn 9..S.l cf me AJrHment. 

o. Byyer .vld SeHer ~owled1• iand iii&* that time if of V,e 85$0t'lce 

under the Asreement, and especially as reprcb the FeasibilitY Oaadflne and the CloainJ 

Date. Buyer adcnowledses and agrees that SeHer shall be under absclut8ly no abliption 

~en tar Into any utensiant.sl or modlfic:if.ion(j} of the ASreoment. 

7. &cept u CJCpr~ly moc:lified hereby, each, tWUfl' and ilJI tar1'n5 aftd 

3 
IICtoiU~-4 

3/lJAIO m 

BOE-CS-0096854 



'"'"' ..,., '""""t'•u ' ' ""ll• ................... ,, ... ,' ........ ' ... .,, ... ....,. 

conditions of the Agreement shall continue in full force and effect. In the event of any 

express conflict l:letween the terms of the Agreement and the terms of this Second 

Addendum, the terms hereof shall prevail. 

Dated as of March 15, 2000 
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SELLER: 

BOEING REALTY CORPORATION, a 
Calif 

BUYER: 

SARES-REGIS GROUP, 
a California general partnership 

By: SARES COMPANY, 

a California corporation, 

as general partner 

By _______ _ 

~~------------------
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c:onditiona of the Asreement ik:JII contln~ in full forca ll'ld aff.d. In thi went of any 

expreii conflict between the ltrrN cf'U\e ;\8reemet'1t i11d the termi gf thi~ .5=:ond 

Addendum, the terms hareof 1hall prevail. 

Dated u of Mareh 15, 2000 
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SELlER; 

BOEtNC REAllY CORPORATION, a 
Califomia aJrponuicn 

BY-----------------------ta ______________________ __ 

I UVEa: 

SAJWaf~Ec:;rs t7ROLJP, 
a Califomja aeneral partnen;hip 

By: SARES COMPANY, 

a California corporation, 

"~:~ 
SECRETARY 
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